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MHDC
Contact and Links
Don Brinker – Homeownership Manager
 816-759-6814

dbrinker@mhdc.com

www.mhdc.com/lender_resources/HO_lenders.htm
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	 Home Ownership Purchase Enhancement (HOPE) program ... Details >>
Receive up to $1,750 in incentives. Approximately $12 million in funding is still available. In order to qualify for the program, the home purchase must be complete by August, 31, 2010, and the HOPE application must be received by MHDC by September 30, 2010.




GET UP TO $1750 TOWARD PROPERTY TAXES 
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First-time homebuyer programs  ... Details >>
To apply for an MHDC homebuyer or refinance program, please contact a certified lender who will guide you through the application and approval process.
Lender Resources
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	Lender Online Login
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	Lender/Loan Officer Training 
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	Realtor Training 
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	Program Details and Guidelines 
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	Operations Manual 
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	Targeted Census Tracts  
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	Census Tract Street Locator 
 

	[image: image24.png]



	List of Certified Lenders
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	Customizable Lender Flyer 
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	Program Details and Guidelines
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	Advantages & 

HYPERLINK "http://www.mhdc.com/homes/potential_lenders/advantages_and_restrictions.htm"Restrictions
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Federal Housing Administration 
Contacts and Links

Single Family St Louis HUD

James Heard

Field Office Director

314-539-6541

FHA CONNECTION
http://www.hud.gov/offices/adm/hudclips/
FHA Single Family Housing

Emergency Homeowners Loan Program: The Dodd-Frank Wall Street Reform & Consumer Protection Act, signed into law by President Obama in July, authorizes HUD to administer a $1 billion Emergency Homeowners Loan Program (EHLP), to provide assistance for up to 24 months to homeowners who have experienced a substantial reduction in income due to involuntary unemployment, underemployment, or a medical condition & are at-risk of foreclosure. Learn more...
HUD announces new reverse mortgage option: FHA announced on 11/22/10 a new HECM product called HECM Saver. This new option can lower upfront loan closing costs, for homeowners who want to borrow a smaller amount than what would be available with a HECM Standard loan. This option will be available for all HECM case numbers assigned on or after October 4, 2010. Read the press release...
FHA Issues Recertification for Condos: New guidance has been issued to recertify condominiums. 
FHA Short REFI Opportunity for Underwater Homeowners: HUD announced on 08/06/10 details on the adjustment to its refinance program that will enable lenders to provide additional refinancing options to homeowners who owe more than their home is worth. Read the press release...

Announcing the HopeLoan Port: The HOPE NOW Alliance recently announced the launch of a new web portal, HOPE LoanPort™, that HUD believes has the potential to significantly improve the execution of HAMP & non-HAMP modifications. 
FHA Announces Policy Changes to Address Risk & Strengthen Finances: Commissioner David Stevens has announced changes to strengthen the FHA’s capital reserves, while enabling the agency to continue to fulfill its mission. Read the press release & the Federal Register Notice. 

Making Home Affordable (MHA): Find out how MHA can help homeowners facing foreclosure find help with their mortgage. Visit: www.makinghomeaffordable.gov 
In Focus
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HUD Proposes To Strengthen FHA Lender Indemnification Process
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	FHA Launches Short Refi Opportunity for Underwater Homeowners
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	FHA's Mortgagee Review Board Takes Action Against Hundreds of Lenders
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	FHA Announces First Look Initiative to Help Communities Stabilize Neighborhoods Hard-Hit by Foreclosure
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	Statement by HUD Secretary Shaun Donovan on House Passage of H.R. 5072
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FHA's Final Rule Strengthening Risk Management
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From the Desk of the Commissioner

	
	

	
	

	
	


	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	

	
	


HUD Resources
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 Search Online Knowledge Base (FAQs)
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Search hud.gov
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Search handbooks, forms, letters
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Keywords list
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HOC reference guide
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Housing reports & data
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HUDuser reports & data
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HUD programs list
· FHA Approved Condominiums
Mortgagee Letters
	Document Number
	Title

	10-36
	Requirements for Combined Loan Amounts 

	10-35
	Borrower Certification for FHA Refinance of Borrowers in Negative Equity Positions 

-- Attachment

	10-34
	Home Equity Conversion Mortgage Program – Introducing HECM Saver; Mortgage Insurance Premiums and Principal Limit Factor Changes for HECM Standard
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Department of Veterans Affairs

VA Regional Loan Center
1 Federal Drive, Ft. Snelling
St. Paul, MN 55111-4050
http://www.vba.va.gov/ro/central/stpau/pages/homeloans.html
VA Information Center  

800-827-0611 

Option 2 Ext. 3716

www.homeloans.va.gov
*New Valeri Helpdesk

P. 877-309-6947

F. 301-294-3654

valerihelpdesk@ccsin.com
Welcome to the Loan Guaranty Home Loan Program
	Home Loan Information, News, Announcements,  FAQ's and Circulars
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 10/5/2010 - Important Notice: On September 30, 2010, the President signed the National Flood Insurance Program Reextension Act of 2010, which Congress passed on September 24, 2010. This extends the National Flood Insurance Program until September 30, 2011.



9/8/2010 - Important Notice: Effective September 13, 2010, Loan Guaranty Service will temporarily relocate from Washington, DC to Alexandria, VA.  The new physical address for Loan Guaranty Service will be 2051 Jamieson Avenue, 6th Floor, Alexandria, VA  22314.  More information is available by clicking on this link. 
Enhanced VA Mortgage Options Now Available for Veterans Of Potential Benefit to Those in Financial Distress.  Please go to this link for more information.






· News and Announcements
· Frequently Asked Questions
· Circulars for the Home Loan Program
· Home Loan Information
· Natural Disaster Info
The Lender’s Handbook: The VA Lender’s Handbook (VA Pamphlet 26-7) is your primary guide to making VA home loans. The Lender’s Handbook, which includes all changes, can be downloaded from our web page at: http://www.warms.vba.va.gov/pam26_7.html
How to Apply for LAPP:  Please complete the application provided  
Forms and Publications


· VA Forms
· VBA Manuals and Publications
Circulars/News - 2010
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Circular 26-10-13 - October 15, 2010
The Veterans Benefits Act of 2010
PURPOSE:  This circular announces the enactment of the Veterans’ Benefits Act of 2010, and explains resulting changes, which relate to the VA Home Loan Program.
Circular 26-10-12 - September 23, 2010
Domain Name Change for the VA Home Loan Program Internet Website
PURPOSE:  This circular provides guidance regarding an Internet web address change for the Department of Veterans Affairs (VA) Home Loan Internet website.





Single-Family Customer Contact Center
Underwriting

1-888-326-6438

Desktop Underwriter (DU)

1-877-722-6757

Condo Project Manager & Credit Variance Administration System

1-800-752-6440
News and Updates
	

	MHA-Hardest-Hit Fund Lender Letter LL-2010-12 Issued

	Miscellaneous Servicing Policy Announcement SVC-2010-16 Issued

	Fannie Mae will retire its Payment Reduction Plan™ on December 31, 2010

	Loan Delivery December 20, 2010 Release Notes published

	What's New Matrix updated

	MI Plans Comparison Matrix with FAQs 

	Alternative Modification™ extended to November 30, 2010

	Review guidance related to disaster assistance

	Loan Delivery Early Readiness Notification and ULDD FAQs posted

	New EarlyCheck™ access options now available for registered users

	Last Chance for 2010: Register for HFI training in Chicago, Nov 9-12

	Uniform Appraisal Dataset Summary published

	Fannie Mae's Second Lien Modification Program announced

	Updates to forbearance, income eligibility, and HAMP requirements

	Selling Guide update incorporates policy changes in Ann. SEL-2010-13


Appraiser Independence Requirements Announced

	Fannie Mae has issued the following Announcement:

· SEL-2010-14: Appraiser Independence Requirements
The Appraiser Independence Requirements replace the Home Valuation Code of Conduct (HVCC). These updated requirements maintain the spirit and intent of the HVCC and continue to provide important protections for mortgage investors, home buyers, and the housing market. 

The HVCC is being replaced by the Appraiser Independence Requirements; however, all conventional, single-family mortgage loans with application dates on or after May 1, 2009, must additionally comply with the HVCC until the earlier of the release of the Interim Final Rules by the Federal Reserve as required by the Dodd-Frank Wall Street Reform and Consumer Protection Act of 2010, or November 1, 2010.

 

For more information, please view the updated requirements on the Appraisal Resources page on eFannieMae.com.



	


Frequently Used Resources on eFannieMae.com
 

Training & Education
Provides one-stop access to a wide range of training opportunities and educational materials.

 

Live Web Seminars
View this consolidated listing and registration tool.

 

Industry Events Calendar
Visit Fannie Mae representatives at these upcoming events.

 

What's New Matrix
Take advantage of this summary of recent changes to pricing, underwriting policies, Desktop Underwriter®, and products.

 

Loan Quality Initiative
Find FAQs, other resources, and links to related announcements.

 

Lender Announcements, Letters, and Notices
Get selling and servicing policy updates and important information.

 

Selling and Servicing Guides
Access the Fannie Mae Selling and Servicing Guides online.

 

Servicing Resources
Review our foreclosure prevention alternatives
2010 Lender Announcements and Letters
	Date
	Type/Number
	Title

	
	
	

	10/29/10
	LL-2010-12
	Making Home Affordable: Interactions with Hardest-Hit Fund Unemployment and Reinstatement Programs

	10/29/10
	SVC-2010-16
	Miscellaneous Servicing Policy Changes

	10/15/10
	SEL-2010-14
	Appraiser Independence Requirements

	
	
	

	10/1/10
	LL-2010-11
	Servicer Review of Procedures Relating to the Execution of Affidavits, Verifications, and Other Legal Documents

	
	
	

	9/30/10
	LL-2010-10
	Extension to Fannie Mae's Alternative Modification™ to the Home Affordable Modification Program

	9/21/10
	SVC-2010-15
	Updates to Fannie Mae's Forbearance, Income Eligibility, and Home Affordable Modification Program Requirements

	9/21/10
	SVC-2010-14
	Home Affordable Modification Program: Introduction of Second Lien Modification Program




Freddie Mac

Customer Service Contact and Link

· Approved Freddie Mac Seller/Servicers
(800) FREDDIE [373-3343]
http://www.freddiemac.com
Weekly Primary Mortgage Market Survey

Compilation of Weekly Survey Releases for 2010

2010 Weekly Mortgage Rates Data [XLS]

	October 28, 2010
	30-Yr FRM
	15-Yr FRM
	5/1-Yr ARM
	1-Yr ARM

	Average Rates
	4.23 %
	3.66 %
	3.41 %
	3.30 %

	Fees & Points
	0.8 
	0.7 
	0.6 
	0.7 

	Margin
	N/A
	N/A
	2.75 
	2.76


Review our recent Single-Family Seller/Servicer business news.
· Delivering quality loans. Take advantage of our Underwriting Training and Education Resources to help strengthen your underwriting practices and ensure loan quality. Also make sure to visit our Responsible Lending: The Power of Quality Web page that includes valuable information about our requirements and best practices for underwriting credit, capacity, and collateral.

Originate & Underwrite
· New Tools to Help Mortgage-ready Borrowers Prepare for the Homebuying Process
September 30, 2010 – Affordable home prices and historically low interest rates create opportunities for mortgage-ready borrowers to purchase new homes. Step up your outreach efforts with additional tools on our Purchase Market Resource Center. 

· New Get the Facts on Homeownership Presentation Materials
September 30, 2010 – Freddie Mac has launched a new set of tools to help you facilitate an interactive workshop to dispel common myths about homeownership that are preventing many families from buying a home or protecting their home from foreclosure.

· Appraiser Independence Requirements to Be Adopted
September 17, 2010 – Working with FHFA, Freddie Mac and Fannie Mae will develop appraiser independence requirements to replace the Home Valuation Code of Conduct. 

· Effective Date of 120-Day Credit Inquiry Requirement Extended to February 1, 2011
September 17, 2010 – We are changing the effective date for the requirement, announced in Guide Bulletin 2010-19, regarding inquiries on a borrower's credit report from December 1, 2010 to February 1, 2011

Sell & Deliver
· Access Resources to Prepare for New Loan Delivery Data Requirements
October 28, 2010 – Find out about resources we have available to support your planning for new loan delivery data requirements, and our operating hours for Veterans’ Day, November 11. 

· Find a Vendor to Support Your Implementation of the ULDD Requirements
September 29, 2010 – Take advantage of our vendor selection fact sheet and preliminary list of selling system vendors to help you find a vendor best suited to meet your business needs for implementing the loan delivery data requirements for the Uniform Loan Delivery Dataset.

· Keeping You Informed About Selling and Delivering Loans to Freddie Mac
September 27, 2010 – Review this issue to get more updates on selling and delivering loans, including Section 502 Guaranteed Rural Housing Mortgages, Columbus Day operating hours, and maintaining system access. 

Seller/Servicer Guide and Forms

Key Resources

· 2010 Loan Limits 

· Uniform Instruments
· Delivery Fees (Exhibit 19) [PDF]
· Mortgage Insurers (Exhibit 10)
· Designated Counsel (Exhibit 79)


Access the Guide

· AllRegs – AllRegs offers the official electronic version of the Guide for free.

Guide Forms

HYPERLINK "http://www.freddiemac.com/sell/forms/index.html"More
· All of the Guide forms used in the origination, selling, and servicing of Freddie Mac-owned or securitized mortgages. (Forms 1–2999)

· Other forms and electronic documents
Recent Bulletins/Industry Letters
· 10/29/2010 – Bulletin 2010-25 (Servicer Requirements for Hardest Hit Fund) [PDF] 

· 10/19/2010 – Bulletin 2010-24 (State Farm Florida Insurance Company) [PDF] 

· 10/15/2010 – Bulletin 2010-23 (Selling and Servicing) [PDF] 

· 10/01/2010 – October 1 Industry Letter (Foreclosure Proceedings) [PDF] 

· 09/15/2010 – Bulletin 2010-22 (Selling and Servicing) [PDF] 

Rural Housing Service
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Contacts

Randall Griffith 
Nathan Tutt 
Janice Schweikert

Missouri State Office
601 Business Loop 70 W
Parkade Center, Suite 235
Columbia, MO  65203

PHONE:  (573) 876-0990
FAX:  (573) 876-9348
SFH Origination News

From the National Office in Washington DC

October 14, 2010

Funding Notice – Refinance Funds

Please see attached letter concerning the funding for refinance loans under the Single Family Housing Guaranteed Loan Program.

Additionally, the Guaranteed Underwriting System (GUS) can be used now for regular purchase type loans, but GUS is not yet updated to support the new fee for refinance loans.  It is anticipated that GUS will be updated to support the new refinance fee of 1% on October 22nd.  Thus, refinance loans must be a full file manual submission to the Agency until system enhancements are made and implemented. 
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October 1, 2010

Fiscal Year 2010 Funding Notice

Please see attached funding notice for an update on the funding for the Single Family Housing Guaranteed Loan Program for Fiscal Year2011.
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 Guaranteed Loan Eligibility Income Limits
GUARANTEED LENDERS HANDBOOK/FORMS
· MO GRH Lenders Handbook
· Adjusted Annual Household Income Worksheet
  

· Debt Ratio Waiver Request/Payment Shock Form
  

· Adverse Credit Waiver Request 
REGULATIONS
· 1980 D - Guaranteed Rural Housing Regulations


HYPERLINK "http://eligibility.sc.egov.usda.gov"Income and Property Eligibility Site
GUARANTEED UNDERWRITING SYSTEM (GUS)
Click here to learn all about it.
USDA RHD MISSOURI ADMINISTRATIVE NOTICES

http://www.rurdev.usda.gov/mo/regulations.htm



FHFA Mission
Provide effective supervision, regulation and housing mission oversight of Fannie Mae, Freddie Mac and the Federal Home Loan Banks to promote their safety and soundness, support housing finance and affordable housing, and support a stable and liquid mortgage market. 

News Releases
	October 28
	FHFA Reports Mortgage Interest Rates

	October 26
	U.S. Monthly House Price Index Increases 0.4 Percent from July to August

	October 25
	FHFA Issues Consent Order for Seattle FHLB

	October 21
	FHFA Releases Projections Showing Range of Potential Draws for Fannie Mae and Freddie Mac

	September 28
	FHFA Reports Mortgage Interest Rates



 

GINNIE MAE
What's New
What's New

	[image: image61.png]


IPMS Conference Call - Tuesday, November 9, 2010 
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APM 10-17 - New Financial Requirements - Single Family Issuers 
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APM 10-16 - Pool Issuance - Changes to Required Data 
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APM 10-15 - Reduction in Pool Processing Time  FAQs
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Chapter 10 - Effective October 1, 2010
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APM 10-14 - Extension of Temporary Expansion of Ginnie Mae's Targeted
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Lending Initiative for Loans in Disaster Areas Created by Hurricane Katrina


· Homeownership Calculators

· Buy vs. Rent Calculator
Buy vs. Rent - Pluses and Minuses. These charts and calculators may help you in making your decision.

· Affordability Calculator
With the information you provide, you will receive a general estimate of how much you can afford to spend on a house.

· Loan Estimator Calculator
This calculator gives estimates for FHA, VA and Conventional loans based on the home sale price you provide


Housing Resources


Provides you with information about:

	· Credit Counseling 

· A Homebuyer Checklist 
	· First-Time Homebuyer's Frequently Asked Questions 

· Glossary of Terms 


	

Banking and Consumer Regulatory Policy
· October 26, 2010 

Annual adjustments for reserve calculations and deposit reporting, Regulation D 

· October 25, 2010 

Federal Reserve releases report on college credit card agreements 

· October 19, 2010 

Federal Reserve announces final rule regarding effective dates for gift card rules 

· October 19, 2010 

Federal Reserve proposes amendments to Regulation Z to clarify rules pertaining to credit cards 

· October 18, 2010 

Federal Reserve announces interim final rule on real estate appraisal 

· September 29, 2010 

Agencies announce final Community Reinvestment Act rule to implement Higher Education Opportunity Act provision 

Recent Supervision and Regulation and Consumer Affairs Letters

CA 10-12
Revised Interagency Examination Procedures for Regulation E 

CA 10-11
Reverse Mortgage Products: Guidance for Managing Compliance and Reputation Risks 

CA 10-09
Updated Examination Procedures for Regulation DD 

SR 10-14
Implementation of Registration Requirements for Federal Mortgage Loan Originators 

CA 10-08
Interagency Supervisory Guidance for Institutions Affected by the Deepwater Horizon Oil Spill 



	




Press Releases

	· October 29, 2010:
	PR-239-2010 FDIC Releases Updated Money Smart Curriculum for Adults

	· October 29, 2010:
	PR-238-2010 FDIC Makes Public September Enforcement Actions; No Administrative Hearings Scheduled for November 2010

	· October 22, 2010:
	PR-237-2010 FDIC Approves the Payout of the Insured Deposits of First Arizona Savings, A FSB, Scottsdale, Arizona

	· October 22, 2010:
	PR-236-2010 Hillcrest Bank, National Association, Overland Park, Kansas, Assumes All of the Deposits of Hillcrest Bank, Overland Park, Kansas

	· October 22, 2010:
	PR-235-2010 Seaway Bank and Trust Company, Chicago, Illinois, Assumes All of the Deposits of First Suburban National Bank, Maywood, Illinois

	· October 22, 2010:
	PR-234-2010 United Bank, Zebulon, Georgia, Assumes All of the Deposits of The First National Bank of Barnesville, Barnesville, Georgia

	· October 22, 2010:
	PR-233-2010 Morris Bank, Dublin, Georgia, Assumes All of the Deposits of The Gordon Bank, Gordon, Georgia

	· October 22, 2010:
	PR-232-2010 Bay Cities Bank, Tampa, Florida, Assumes All of the Deposits of Progress Bank of Florida, Tampa, Florida

	· October 22, 2010:
	PR-231-2010 Ameris Bank, Moultrie, Georgia, Assumes All of the Deposits of First Bank of Jacksonville, Jacksonville, Florida

	· October 20, 2010:
	PR-230-2010 FDIC and Federal Reserve System to Host Symposium on Mortgages and the Future of Housing Finance

	· October 19, 2010:
	PR-229-2010 FDIC Board Proposes Comprehensive, Long-range Fund Management Plan

	· October 15, 2010:
	PR-228-2010 Providence Bank, Columbia, Missouri, Assumes All of the Deposits of Premier Bank, Jefferson City, Missouri

	· October 15, 2010:
	PR-227-2010 Midland States Bank, Effingham, Illinois, Assumes All of the Deposits of WestBridge Bank and Trust Company, Chesterfield, Missouri

	· October 15, 2010:
	PR-226-2010 Simmons First National Bank, Pine Bluff, Arkansas, Assumes All of the Deposits of Security Savings Bank, F.S.B., Olathe, Kansas

	· October 12, 2010:
	PR-225-2010 FDIC Announces Director of New Division of Depositor and Consumer Protection
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Federal Financial Institutions Examination Council





Press Releases
September 20, 2010
The Federal Financial Institutions Examination Council (FFIEC) today announced the availability of data on mortgage lending transactions at 8,124 U.S. financial institutions covered by the Home Mortgage Disclosure Act (HMDA). Covered institutions include banks, savings associations, credit unions, and mortgage companies. The HMDA data made available today cover 2009 lending activity--applications, originations, denials (and other actions such as incomplete or withdrawn applications), and purchases of loans.

August 19, 2010
The four federal banking agency members of the Federal Financial Institutions Examination Council (FFIEC) —the Board of Governors of the Federal Reserve System, the Federal Deposit Insurance Corporation, the Office of the Comptroller of the Currency, and the Office of Thrift Supervision—announced today the availability of data on small business, small farm, and community development lending reported by certain commercial banks and savings institutions, pursuant to the Community Reinvestment Act (CRA).

Other FFIEC Sites 
Examiner Education Office Home Page
Appraisal Subcommittee Home Page
Home Mortgage Disclosure Act (HMDA) Home Page
Community Reinvestment Act (CRA) Home Page
Central Data Repository
Quantitative Impact Study 4 Home Page
Loss Data Collection Exercise (LDCE) Home Page
Missouri Division of Finance


The following Jefferson City office personnel are the primary contacts for information relating to mortgage licensing.

Supervisor of Mortgage Licensing: Jerry Janes 
Senior Office Support Assistant: Pat Weider
Phone: 573 751-4243
Fax: 573 751-9192

Mortgage Licensing Section

Sections 443.701 - 443.893 RSMo, authorizes the Division of Finance to enforce laws regulating residential mortgage brokers and mortgage originators. Enforcement includes licensing and investigative powers.

Visit our Forms & requirements page for application forms and details.
· File a consumer complaint
· Bank & licensee search
· Forms & requirements
· Laws and regulations
· Removal / prohibition orders
· Guidance on nontraditional mortgage product risks
· Statement on subprime mortgage lending
· Fee Schedule
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Mortgage Bankers Association of St. Louis


1693 S. Hanley Rd, St. Louis, MO. 63128


Website: www.mbastl.com, Email: �HYPERLINK "mailto:mba@qabs.com"�mba@qabs.com�





Nov. 2010








Single Family Housing Guaranteed Loan Program
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